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GDP Growth, yoy CPI, yoy Consensus GS Top-down

Market 2024 2025E 2026 2025 2026 Market 2024 2025E  2026E 20256 2026E
Australia 1.0%  18%  25% 25%  2.6% Australia A% 0% 3% 0% 2%
China 50% 47% 39%  00%  1.0% Ching 14% 4% 14% 9% 9%
Hong Kong 25%  26% 18%  15%  1.9% China-A Oh  15%  12% B 8%
India 67% B5% 64%  30% 42 Hong Kong 4% Th 6% 8% 6%
Indonesi 50%  50%  48%  18%  36% :gfmsia gi 1_1: ‘:i 1;': 1;:
Korea 20%  12%  22%  19%  1.8%

Volays S 4qn 300 dgw o Korea 85% 7%  18% 5%  17%
Philippines 57%  54%  57%  15% 229 ':':i'l‘f;;ﬁ&s ﬁi ?i ;g: ;: E
Sil'lgEIIIFE 4.4% 24% 2.0% 1.0% 1.1% Singapnre 190 0 o 50l 6%
Taiwan 48  50% 20% 5% 1.0% Taiwan 3% 2%  18% 1% 14%
Thailand 25%  15%  16% 0.0% 0.5% Thailand 7o 10% 490 7o, 50}
Asia ex Japan 50% 47%  41% 0.8% 1.6% MXARJ 219, T 129, 9, 10%
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Asian equities forward P/E valuations (current vs. 10-year ranges)
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Exhibit 4: The old - mobile internet cycle stock performance
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Exhibit 5: The new - Al cycle stock performance
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& broad-based Al ecosystem and key supply-chain players
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Exhibit 3: Al Investment Stack — Value Moving From Hardware to Applications

. Semis/Hardware _____ . Datacenters ___________ . Power
3 AMDQ wistron ﬁﬂﬁ Orsted Bloomenerg;
nvi
”R quchun. aletle (‘AES NE (f‘i(‘};
Infrastructure SKhynix gk CISCO (O ER e -
Q" e oo il P ooy VISTEA
TEL oisco P ARISTA @L‘a"sj‘g:m O PSEG ENGIC

2" Microsoft amazon _z |, Tencent

RN =
00 Meta Go 9!6 @'deepscck Alibaba

— Agents T Humanoids Robo-taxi = |
T ’ i * Manufacturing
Applications ’ J “z L, e
ANR T =

ERIR : Morgan Stanley - 2025/5 - BREMRER - REEEZE  TANRVAZRE  ERREFREFHHSERME -

14



III

ITEFH / SRR

B 2026FE& ?%TW@%*}E%%% }_Eﬁﬁ FIBI5% i
#(10% 1)=RI -

MU=2035%1)  #5%20% 1) -

B 2026FE=RFFAIGIHS 1520%’?2 FIENMN288% -

.<§§5.ﬁgiﬁﬁﬁgééééi;.ﬁﬁgguﬁgﬁgé;iﬁgﬁéigéu.”E

-lld%

NEAENA
~*F3 PekN

- 1200mmzaxnen | |
¥ [V 1 Xl

- BN/ "I‘E?Hr

- ABYEIARE
NAERENF

BRI EFREA(KL) - GoogledE(F) ; 2025/8 - EREHRESL  RAERBZE  DARRULAZIKRE  BERREFBREFHBERME -

2000587 - BRI

ADEERDR

AR aEnEn

- ARN-RRB0 )R

FRR48)8

- PXABRK

-!200!Ilﬁlhlﬂ

"RAHS
X

- HMAEE:
AREIEBRAREY |

122026 ENT

15



ANBItkzE A / Robo-taxi

B 2026F P +E AR AL ESESSFEMAEK - 2030FFAH 1L E60-10055 -

B 2022-2035%Robo-taxi® « E=EMHHRECAGRIOS ~ 61% - 2035F fE & 0]iE444
2 K3658%=TT -

» SRAMHBA® SIEH

ik i | L 4 Ik i ]
Walker S1 Dobot Atom TAE A2 Unitree G1 CyberOne IRON
() (&) (E) (@) (&) (E) (+E)

5 .".
D2HE BadhEE
000 e

3 g Figure Al  Agqility Robotics ~ Apptronik  1X Technologies L%z} JIBET

Optimus Gen2  Figure 02 Digit Apolio NEO Gamma Atlas Kaleido
(% ) (%8) *E *E NS *B, 5 BA

0

BERR: EEES(L) - 2025/5 ; BmmE % (h) ; 2025/8 - BEREHRSEM - REEBZR  MANKRLRZRE  BERREFAERHBEIME - 16



F—EoMNBREE
BEEEEAREHEST




BEEHEVERERE

BEEM(%)

=&~ NER SELIK = HAVAY PN
—wDONRIERES-HEE  14.20 5.78 11.09 7.44 34.28 61.20 282.70
[E4REHEE 7/32 5/32 2/32 6/31 3/31 2/31

BERIZR « ERIZKIR : ERIZKR : Bloomberg - 55—£1%5%3 - 2025/7/31 - sz HE : 2000/6/30

EigficE ExicE
mEE329 m H il 87.7
m 8% 2797 m iRER AR RS 4.37
mE§E 195 m o FER 2.19
H# 1445 L5%0.56
miHE 518
Hm iK% 518
BERRIR - F—HIRE - #ZE2025/7/31 18




AU+ K ¥5 %R AR

B SRAEEERP
m g
B g HYNIX - S188&

- S

=) S EIEREE
—----_
SK Hynix Inc = GHEEl e R0 R AS
_----_
B 2R =SR] =b BEFHICERETEERE

Tokyo Electron BB ig H R E 520 KW
_----_

Kevence Cor =Rk TEREZRZRKBMBOPME
e R R T R S

BRI © FSITCRAR - 2025/7/31 - REABBAEZHRAEERERE @ MIFLAXRRZREEESRN - *BIEN+ AR 19



il

IRE RS

R TERY  HERREERSEARE  SHSMUNAREREMHHE
RESMENRE - BEILRARERRNSR  SRBHSELEES - B
SRR - MASH  BRESRERAOLE - PEENENRTRE - BR
BARE BN SR ARETREHERABRE TRNER
 BEEMAIBRARY  BEREED - H8 R RLIEAEHSEARER
RN - SR2PTHERIGLIE - RS R E R SR TR R R
B{L . HGWRTHRESR - ESRRERSSKN  BEREHNE  RE
HBIIRIBERIBD R RN LETHEE - BERERAREARREER
REZE#(L - MENESETERINE - TRENFOEEE  2RBRR
RS -

B RIS B

R BHEE  HERE -

R OEREE  RORBYERELREE TERASEAESEHSR
B BRGEEEERE RS YRR
R FRGEER
B AEGEREE R

20



il

F/MEZR

=S F—EiBRES pavA=RN 2000/6/30

SEHE  EEPEESY REEE EER

sHEER K=k EYETa RR5*
HEARA |aiE FEER BISEN PN
ASEYNCIN 55— 1S REIRTT BEELIEES S
ASE-E JF1.75% P&l BF 0.26%
ERIOR | B2 ; 2

REERRTE  FTERENTDNBREFHBEZEEES  WAEZERSERBDRRS -



%—%&mﬁﬁgﬁ
HEEWHEIgEAS




H

NEiREE - EURIR

B EHEIRR(%)

A\J

B i=H IWAVE! SELR i—oF i =5 FX 3L LAZR
= 2445 3.87 343 1.61 15.25 68.89 748

ERIR : Bloomberg - S5—£ 15538 - #%2025/7/31 - & mIH : 1998/8/13

Zoom Im 3m 6m YTD 1y All From 1998-07-20 To | 2025-07-31
75
50
25
0
2000/01/01 2004/01/01 2008/01/01 2012/01/01 2016/01/01 2020/01/01 2024/01/01
BERR - 55 - #1F2025/7/31 23



NRiERE-EXIE

B AIRIRETH - BEEESARELBZEE

+riE8 RAKALE (8t %)
KEAR E¥R EE (%)
AHE BTBEK 770 BEFTEA047 puRRY
& = 6.44
’ BERER PEERENIL 0 REEIER0
JI14 BTEAG 5,74
Lt ShER 5.16 BESRRRTS NEGHEEZ0H
HE-KY BEfEFH% 5,01
. B7EEH 198 BEHRES16 DAEEI4
o LER 2L 4.50 REETE333 plEE2%
&9 EMEAS 4.20
o SHEES 4.09 REFEEE14 DAETE10
A AL L At SET20%9  + BS54

HRIOR : 211

»2025/7/31

24




INIE T - T AIF0Y

B SRR EERR

1. FEATAEK : ERERER(RT) - EFZHEE(81E) - ElNBEER)
2. BERTKEK : BCBIR(\HGEE) - MEREMK) - EREM(SE1T5IR)

2025%F7H =2 2025%F5H EEE
1 aJtE 7.70 87tE 7.60
2 £ 6.44 SEl 6.16
3 J1158R 5.74 J1158R 5.05
4 "R 5.16 BHE-KY 4.86
5 5 Bt -KY 5.01 EBE 4.71
6 TBE 498 =0 L=b 4,63
7 =y 4.50 =% 441
8 R 4.20 INHEE 431
9 * ST 4.09 REMA 4.26
10 SE37 4.04 R 421
FRAR : H—RIRME - 2025/7/3] - REASHARS GHAESFHE - MHAERY REAELEN - 2

*RETEAR T RER



[F—EREEEREREEEREZNR]

B F-EREHULKEEE AN TESESEFRERRBEN - EARTEEREIE - ESKEATUE ZEBEYURRE
B2 7RERENZ ; ESKBEATIRBEREEAZIERBN  FREESZEE  TAREBEREZNE  REAPRE
MRS ABREE -

B BEEXRSHURREABN  ESHEHRUBCZHEBAZ  REARBERIRERSUEREEZESD - BRATREEX
ZRRRESTH FTEHRSRERRNENSWE - FOESEMUZERREWRGSIGT RN - A —EENEEZEZRE
¥  HEEEEITFIRE - RERZEESHEMBRRERTIZFRE - REAFRBREE - SKEXUERSEHNEE -

u Eﬁ_ﬁa‘ BEMERERNEEEINESTERE - MIRBEALEFREEFE "EUZ“’“iTﬁEfﬁhézﬁgé%‘ ABITHEIE

EEREE 2EME - ?x‘é)\i—ifﬁ'ﬁ ETINERZRHEREEEEEZERE REABTHRERAXREEEEE - LEEKSIR
ﬁiﬁiaﬁ'ﬁrt REABRHNEZEE  ESEFEBNAE  REARBZZSHEUNAZIBENSHERUEE/EMFEE
BlE  RERZZAE .%H—: RN EER SRS EREN AT AEREANER R SSEHEN T
AAEME -

B AERRERZEEEZRAFCDANRZEEZEN  TARREEVAZRE - ESREARBFRAESLRAMBPE - &
BERERZEE - AREN - iFHERERN - ERBFRMAZA -  AAREOREZHE - ERREFTHERFTSBERLA
RIBAERFEREME - REARFEREES - #AFRZREGEN - BEZHE VN AARRREMZ2FRE - WBEEVE
TEBREASZHRME - ERARLERERRBEASZER AARTOESHHRREAS ZERBM R KRR RENR
8 FESEETERIRE  GRUEARE - AARRUZESMASEYVPEERE - EAEIRE - BRREGKETRE
kIS AR T T o A B A 3B N IR EBCE T E -

m EEEBEMER  KREREASTHERE  HEEZES S BRRI~RRSZFABELR - WD HEHER —ﬂﬁﬂiiﬂﬁﬂ%ﬂi%ﬁ’fﬁi&
BE - BAAEMBERE - FEFARBEE—KE  REANBIEFMREES ZERNREE - IES(E A RBEERE
AL TEANEME - BARENE - ENES Y ARIARAEESREESE  RBERE  SNEE - BEHERGH
EEHHEMRERRE -

B FRESREREZER (ERXZER  RWEER ) RESZHEARBERBCHEERESZARGES P - ESKEAT
REHEKBEA LARRESES  BURN  FEHTEEESLKEATEM (www.fsitc.com.tw ) 38 2B E & A4
( mops.twse.com.tw ) F& -

l]IIIPJI

B REARSMHEEFBESHELQAAATYRL SN - ZRATEREL : 0800- 005-908 - EREAFEREEERE - 50
PEREEFREGTERARRARASUERHEFRRERBERETE  PERBEESREGTEEERXRELT

EiE : (02)2581-7288 - MEEAERUHE N ZE DO ERE 1 0800-789-885 -

26



d

Apo—iREEEmD K
Ep i EEE

F—EETEE  FEEEMBES -
F—AMBRES  F—/)\EBEES  F20ERLOBRERES

F—EPHFEES

BN RE BN ER

F—EPEHLEE - F—EFIKAIFinTechEMBREE - F—FIRAAIEEES -
F—EFRIRABEBRRES - F—EFIRABBARBEHEEERS - F—EFIKeSports
BERESE - F—EIRFitnessBFEESEE - F—EZHKPetEB/NEZEE - F—EFIKK
BREE  F-EERKEEHFRERERNSES - F—STHRREE - S—SDMH
HEHZEE - F—EECHFES

AENEET

F—EERAIEELFELES

MBS B B 5| A 5 SR B R ES
%S ZHI00ALEFEES - E—2NEAFRBIBRHERARE o . o ooronarsmres
E-erRERESESES BRESES FoWRASRESES

zef@0
S RHIENENRASEAEE
&

BAEEHES BINGEBTHIE

F—EREEEMEES  FEEXEEETESES

27




(EBARREES  BATFEHES]

B EAKRREESIERENPERBEARE - ERREZESREMTEHR - REABIEFAESUREEZRAREEERK
BEETER  EXSREREARE  REEERE REMEBPGNEESHZ2ERE - NaEEAREAKREEND - BIEEHLT
BEREM - BriaiE gl - HEEE 2 FEEEEJERILEERS - HEEQGEERBIEFHERBESE PR - B
REHSG - DEIRERE - EEBITNEETZHR -

EREE F—EBEFEE  FEEMSES  F-SEAHMBRESE - T/ BFEEE F—OEROBRBRERE

T F—=PHEEES
[BMNRREEE]

B BIMRREEERBPERBIRARIRIINZAERES  EmBRSAERBEEDZEAN - EXSRERZEAR - RENEE
% SNEEHIRERSH ZEM - REMEECS - KEZHZEAKE  BmXSBFRRARERBEZGERAER - RELGE DR
2B - EttiERNSSERERBZEBREEREAEZAEREZ ZHEERE - WZ=E ETF & m ETF ZEE -

B BHMRREEESRENRDPERBIRARRINZBERESR - FIIRAZINEBARBRZRE - SZRERBINEEEETRES
WEERUREEZERERE - REARISIERROUETRZERERX -

B F—PEEtLEE - AESHIRERPEAREMERE SIS Z2AEESFUHE EH2EEESAR -

B F—EFIRAIFnTechEMBKREE - FEESRENEMBRERERZAESRS  AREFNEEREER - REAS TR
AEPROVFERZEFER  BEERERESHMBREEESR  HPALERXASKRRBERUEAE FEEXEFRAEZ
EFXERBEN  tIHARESZREFUEETE -

B F—RIRAIAIEZEE - FESRENEIR Al ATESHBAEEZRESRSS  AREENEEREES - REMAST
AEASEFRVBERZEY  HPRALEERXEARRBERUEAFR  REEXUAFRPBEZEREBEREBY  EHAEEY
REGENEETE -

B F—ERIRAIBEBREE - FESRENEIBEREEGHAEEZEESRS  ARBEFNEEREER - REAST
REAETRVFERZIBY  BEESRENRENXBFEREGGHEESR  HPALEEXRAIKRBIRUEAR - XEEXTEE
ARPREZERBERAD  RHAESIREGVNEERE -

B F—ERIRAIKBARBHEEXREE - FEESREREMEBARBICHBAEEZBERS  AREGNEEREES -
REASURASEPIRVBBERZEBNY - HESRERERER[AMEAESR - HPELEERARRBRUEAR - REESR
OREARAMEZERBRAY  HHABRS I REGUEERE -

B FSFE -MERRBIZ_FFEE. FEEKeSpatsBEHEE - F—EEIFinessBFEESEEEFE—S T WPt B/ Z
BE - FEESTESDIRENZINEHRHEMESR - BRESHAERREYRENAMERZAERS  ARERNEES
EEF REASUEASEPROVMERZER  HPALEXRRKRBRUEAR  REERUEARABZERERE
B R AEESZREEVNEERE -

28



B F-RRKNBREE - FESRENFERBIRAMEINZBEEZE - FIRAZIINEB AR ZRE - BIEASTERBIMNE
EEEROEREERUAREEZERER REARIELERIRAUETRZERERX - AAAESEREREBER K
REXEREMISZEERE - FEREALRRES - FEESARBHERZHEEMZARBERIEZGRARFEARBE
R(ANPERFARBEHSNER - CNH) - \EBEHIRAEMEHARBERES - RARBEHSARBHEERT
ERKEER HEERAEREAARBGEREARFEARBGEREZES=E (FEWEE ) AERERZKE - UAR
BIEREREURZARBERREZEE -

B F-EFNKERHRERERVSEES - FEESTERENKERNAERERZAERES  AREGHNEEREES - 8
BEHSUREBEPRIVMERZER HPALEXASRBRUEAR  REEEXURARPEZEXBRBY - g
AESVREEVNEERE - SREABIBRTESAUREEZAERE - SFREBKEERE - SMEEFIRERESHFRME - HA
BEZREBEGEUEERE -

B F—2OHRREE - FESTERBENDHEAZERRER - RERESNREREFEAFEEFEEASERTESR
EREEFEEZESZET -

B F-2LHHENSEE - FESAKRREERS  TERENTNEREMISZAEERES - U TEXREEAREEE. RER
BEMRERERDMNFTEMSPREEIERENZER - $MEMSEHS - BERSMMERREERS - BRUGHEKE
BFRREEEUEBERCHEER - taFEEEEERIRAREEZFE -

B F—SHFEE - FESERSCERBBERERABETRRRERRERBEASHER - I TENER - BAERES
FEEEEZEASZNT -

(FEIEREFEEE]

B F-FERFHEEFCEE - FESREFHEEF CEmAREIESHERRELCERENBERER - BUSERE2 2R -
ABEHBIGKER - HSERE EXIEERZEAR - BEREE-REHMERERE-BRRERIBOZERE - WZE
B ETF K& m ETF ZEME - BEERZHURBRESEN -  FTERGREPAENSNE - FESESZREABKAES
ERESIREBEARESAESEMZIREA -

[(BIMEHZRESE]

B EIMELREEESREBRERRIESNSREEWNEZEFEES  BESKREBEWSEZHITEREA - ARBIMES
BESNESRENFRESFRES  FIREFRESZZEATSRERESHRAREGSHAS - BHANXREHNHRAEES
MABEOEEEMNR LR - SR TR AEZFRTRB\ENLZNELE - MRIREMZREBE - REAREBELUFEF
RESFREZFHRFRKZEESAELERBEEAGESZLE - XESABSEZXEMHEAIEZIREA -

B EIMELZEEEREBEPERBIRANRINZAEES  BmARSHEREZRTARNZERAERE - MXREFH7EE - REM
Bk - SMEERIRERSH Z2EE - REMERCE - tENKFLH AR  BmRXaBFREEEREZEHER - SR
EMENERNRZBFERAARAREERRETIZEEE - HftRERRSE -

29



B BIMEFEEESRENRTSEE Rule 14A REZBEFZRERSHAFEREFESFEERELZ 10% - ZEZFBLFHE - B
oJEERERIMMEA R - MBEHRBEAREIREBEBAERBBRAMERAZERE -

B BIMEFEEERSUREESHEE 07N EMBEERTEBRRBRUENEF BREESUERES - BRBKRKRWEENES
EREEEREERGREBRERKZES - T8 CoCo Bond * TLAC &% K MREL %) - EEmMiKBLIREXBARRER—
EKF - EXEERRERKE - SUENKAREREZERGGEFRACEFRERE  EEBEFMDEINEER
i - FIREGH - ERERRE - SUEFRGNEIEA - KRR - 1R - AEFLEESEE

B F-EENERBEREFEE - FESTERENEUEMBRZES - ACIEAEFENBESEPHIVERE - ZE5ERIKE
NEESERESZFERNEERS  FEE/REFRESRES ERELSEICGRBESERFEEGEZEBEAZ_+ -

B F—XEI0AEREFEE - FESTERENZEEARERMBTZES  BUHUEREFENBEEPHERE - EXE

iﬁiﬁgﬁ&%L’%?IJEi%%ﬁﬁﬂﬂi&iﬂﬂ’ﬂ%ﬁ%mﬁfﬁﬁ’:% - AEESBREFRESRES ERELESEIGEETEEFEEEE
BaZ"+t-
[FFREFREFEEE]

B FREFHREFESEBRE FESESEINE BARTEEAR - HRNFRESFRESFZEATSRERESFHRAKRE
ERHAE  BENREHNHNNEES - MABESTUESENREH - MR TR - AEFVITRBENLANEE - 7
RRMEMEREER - FAESAESEZIAEEARIEZIREA - BEEEENTMEZEEBEEUAREESZRERENES ;
g%%@@ﬁﬁ[‘%%%ﬁ%’ﬁ)\Zﬁ%“%i‘%% - ABEXEEZERE MAREREBEZINE  REASRBREFREE A ARMRA

=4 °

B AEEESAESEZIXEHRAREZIZREA - FRESFREFESESSKREEEWNZZBEW BRI S EME 2R
FERREEAN REARBLUIIFRESRESF AR ZESAHELERBEHESBSZILE - IRESRESFEESREPERBEIR
AR ZEERES  BmEMESAEFRTAERNZEAERE EXSRBIRZEMRE - FIRESE 2= - MENEREE - SME
EHREREEFH ZEME REMEBEIE - 1 SRULBFEEHB2EIE  AnRHZBFREFERBZERAAERE - GRTEMHEME @
AR 5 ¥ 15 A L B R iR En i Jel B B v s L B ~ ELfthiR B [l b -

B FREFREFESRESUREBEESHREE 30%10EE Rule 14A - ZEFEBARSFME - RO[GEFLEREBUAR - MBENEIBE
AEHEYERBEAZRAEBRMMERAZERE - FIRESREFESESUREESEERE 0PN ERTRBRIRITEE
NEHFERESUERES - EEBRRNENESFRHEEHEEERABEBRIEEKRZ{ES - T8 CoCo Bond * TLAC &%
K MREL &%) EREBLHIREABERER —EKFE - EAZERREGCKE - SURZOE B BIETE TG ESFREK
EFENERRE  OEEREFHoEZEE#EER - MR - EHEERRE - SUESFRGWELSE TR - 28 - 5

TiERAS2E -
B F2EHERESHESES . FESAENEOERMABESRMERCDS © CDX Index * Iiraxx Index) 15 BB EFRRENES -
EATTRI S AR AE S SR - BEE R 2 RBE RS RES SRS XESN AL RN AR RRESESRE BN

g SEREAEE - FESESETIRE - BARTERER - ARNIFRESRESZERAASARERESFRAREEH
HE BHANRSHNPREES  WAESTURFEAMNER LA - MISREME TR - ESFRTRBENLZNETE - MBS
BEMRREE AESABSRAREHEARMZIREAN - ESEHAT T2 EBENAFEES ZHEREN | B
RENTIRBEREEBAZIEERHIN FEEFESZ2EE  TAREREBZWE - REAFRIEFRAEEARMRBSE -



[BRBHEZEE]
F—ENEANFEIIPZRERAERREREFES -

B AESHAFIHPEE - ERERIIPES] - HRABESZREASHRUETAE - RAGERBEFIEEESNIIR
R TEEFR, EAREREFRHESD "RHEGR ) BRE - ZHERRINGEER)UERBEEE cHERSHEUZESEN
FEEFERERE ETRRGEENNIE - SES A EBNREREMISRBNIENGEERKT - XEER
Eﬁi?ﬁﬁi%ﬂﬁz;ﬁé’féﬁfﬂ%‘ﬁ%?EEAH%E(%%?si’ﬁﬁ?ﬁ%ﬂ%ﬁ%ﬂﬂﬂﬁ%i&éﬂﬁ”‘ﬁ - MRIRERZB(EMOEFEIRBEAESE
EERZIEXK -

B AEEME] "RENREMABXRZBANRERRTZERERS  BEXRERATVEZEEE FSERFEEFEEEEZH
BNt R "TRERREREZZREEE  FARERFIESFEEBEZAEDZATZIRE ; rE "FEXHBES ) &isH
HREMFRE=F (5 ) MRZEF -

B AEEREVPERBIRAMEIZEEES  BmARSHEEFRTAZNZGEREAR - AIREHZEM - Rt - 5
EEEH MERESEH ZER - REMEBEIRG - A EFRLEFLH AN AmXSBFZERAARMREMEEEETISEE - 2
fhiREREE - NABEES RIgEMETISE - BEKEEERREROERS - BHEGEEREBEZREEIERRE
FMEEXR  MopEFEEEEERARREZFE - ZFAEERENRTSEBRuCIM4AREZES - ZEFBMLEHE - BO
RERERSMAR - MBEHARBEASBRARBEBRAEREBRA MR ZEE -

B AEEUEHFANSIHHEEBIRRESIPAZE—FES WREAURARESHRERRRERERE -

B HRFBEENSRENFERESRES - IRESREFZEHASRAERESRAREEHTS - BRNRESHVERKE
85  WAEEURESEMNERLA - mBREME TR - EFVITEBENAIINEE  NIBRRKEMERZEE - REAR
BEUFRBESREZRAFKZESFIELERBEHEGBEZIEE - FESFESEZABEHABRARZIREA -

B FAESHEURBEESHEE RN EMEERTERRRNENER ERESUERES - BEBBRRWNENBEZ RS
SEEEERGREBREREKRZES - T CoCo Bond * TLAC &% K MREL &%) - EEMBEELRERAEERER—E
KFE - EXEENREGHEE - SUBORARBREERGEF R EENEIRRE - clEeERNEFID N EMERERE
iC  MISEUGH - EREEMRE - BUEFRENEESE - R - 1R2H - AEFEESFE

B FAESHRSNRERIGESREISENSEEZNLILE  KEATBREERFEEGBEETEN  XESFEEZERM - N
AREWNSSEEFEARAESZE2HRE  REASZHFEEESREMEENERT - BERRAZEA - mSERSAE
EEGFEE - AXBESMuAEFEENEMEGREKER - RAIL - REASPELNEZIHERUFEBESERTE
FRBE - IB5 - FEPRRKEEEFNFEFIREEMZERE - GENFHRFZARE -

B FAESZAAEBNZEREMIBRENIRIEERE - ARIREANGEMHIRBENT :

1. HEER : FEXBEEHUHZR—EXHERRNE - NF=@EH - IFA~ER8 - IFIER - AF - AF=@A - 1A
FAEA - AFNEAZERREERA -

2.BEERE  FEERERENETHEREREUZFEEBESNUFRETT 11.2 T(EEM LN 4 F) -

3. REEZRIIA: 2021/02/02

31



B REABBHEE
DABEEFRBENAERFIMEFEHRRERE - KENELNRSARRIGEHMEAZRSEENZE - HERES%

UABREERTAMARZZOZTHERGREMNE RSEEUFEERENEZ - QFEEMREZHFEBBRAEER
NEHBELZKIE -  HEXSBREPAUERATSEEE XEHZAFAYABMMSRARTERNEERZFEHERFEEER - ERPNE
ZEEHHUEESERTHABRSBZBELRE  REAREEAESTIIREFABENEEFREBRES T EZSE
BEUZBEMFEEEERERERERS - QFEniEREHEUZFEUERNERSAZZEM/ I REEES -

B SMONER TRAREAERIPHPFEER(ASEAESRFNIENGEEKTI ZBF) - RIBIRERIEREZER&ZS2%IEAE

EEE  DHEERARBEATZ - BERESRIENIREESEHKEIE - FRIERER -
(ZEEEEEE]

B AENESOKEFREERES  ANERESHES Z2EAASRERESERIARLEHTSE  BHEFRETIEHE
BES MNAESOURKEERNELA - HEREBE TR - AEFBRTHREBENALIZNEE - MIRIBEMEZZEE - *EEXR
EEEAREHEEARM ZIREA -

B IEEEHESGUSHER  BREESZ2EZE  TEBEXRKRIZIRENSREFNWNSEZ2ZEABE  ERERAMREZEZR
PEREMTRHEE  REABIEXAESOUREL 2R  SFERETRERE EEXESREIRZER - REMERME - IME
EHREREE  REMEIVE tEXRBEHERS  HEAESZREGVNEERE -

B EEEFESOREEGENTE  AREBR A SERGFREEHFEKREZHE - EIFRFIZRERS - TRENE B IS RIS RS
191~ ’ ?EEJEJ‘E;%E@H&%E#ﬁi&ibﬁ'ﬁ%ﬁi%ﬁﬁﬂg}?ﬁ’z}ﬁ%.215*%5)32?7]?!’13?&%#?&%%.%&?2*.@%%ESIZ%ZE?@’AEEF)?E(%Z
S ESEHERS -

B E—SERXKEFENREIEFEETERS - () *ESGREERESRES  HREFRESERES ZESELATERE
EEFEEBEHZBSZ=T(B) - FEEH/RENFTEEME Rulel#A REZES - ZEFBIMEME  ROIGERLRSN
AR MEAEREAZEFREEBABZRERRIAERAZER - Q) AEEBIRIR - tERAEHETEES - HERE
A EE . ERRHIEE RZIEESHERR REEEZTHFAEERE - #HE=AFRKFEZREBEEE - #HIFEESGH
BEEMEVTERGS - HEARMRIPFEERAES AMRIAEE - Q) AEESESUREESHEE 100N ERKIEETEIE
KIRWBENEH(BIEESOERES - BEBARWNENESRFEEEEERARERRIEEKRZ2ES - T8 CoCo Bond *
TLAC %K MREL &%) - EESREEBLIREABEERER —TEKE - EXEEFWEGHLE - SUBOEANEBETEH
Hli EH R ERAERRE - OEERERS s ZIERERE - FIREUH - EHEIRIGHE - EUEHEGEMBEEA - =
B -EH FEFLEEFEFH - 4) FESRENEESSZREBHNDOUESAEEIWIKIRE - EEESGE MBI ELS:
https://www.fsitc.com.tw/Template3.aspx fID=1563

32


https://www.fsitc.com.tw/Template3.aspx?fID=1563

[FEHRZEE - ARBEEQFIHEEE REE

BEEUARBHEZRZEEMFEEEES - RUARBRIT  ARPEXREMESRIMEET - ESLUEBEIENTIRE

EEZERIRINBEREZRQIDZEEEERETEAEMEZ ME SIS - BERETHEBERIRGI L& RBERE S EME -
REEE ZINEEH N EEHERFMOEFERS ZRE - EERNERRE - 155 - QF BEEXZERASZTEAPERX
EHEEBZRAARE  DREEMARBHEZRESm  EREBEMFEILRS MEBESNHEINEEH RERESEH L
B -

AEBEXRRINUEHARBEESRSHEUFEEEEENERIBREZHE  WPBERBNISREN IS ATHIE
ARBERSHZER ARBHBEREMSEBNRHASEZEE PEHFAOUEEBRESFREZESMHISMSIEAREH
ZE ERARBERRY REARREAREHEIZHEMNNEESERREEMR

EREE: F—EPEELES - FSLHHEMSES - FERINFERESFREFES - FEXRFHDERFLLES -
F—ERIEREXREFES - F—NENFHRBIPZIRERBEXRERESFES

[HESEERE %A EEEE

mIEE: mIFB—RERASKE/SEBREYE - REARERIREMIFBHERBIFFEINEIEZEREE - FREAGLIES
IFREPEAIFBHEIEREURES - ARINKBERREMEZERREER - WA QBAHZREFERIEBLSMNZIREARR
MERSESENMERERIFBERSEEN - MEFBERBERLEDE L - BIEBEZERBEEXRZER - HEREIEE
EERGHARENEE S ERENERERIEBREREREUZEBEMFE -

BRAESE F-ENEAFHRIFPEINEMBRREREFES

UEZEFEE N FREREABIESFIE]

ESEFEENRR - FHEKML 2 3F - FEERDHRI% 2% ~ 1% - REERKMUPESHE - BRISENBTU - W3FER
fi e

REFELEFEE N BEE  HFEFZWHRRERRSZM - BZERARKSAHEEMABMRAE - HefBERZFIWERFE
BHEASZMEE - MAMEDHER - REAFSREE L RAMRMAE [BEEWMN] 2 "R A\BEREAZIEEREE -4
A=, -

BRAEE: ZEIATEEFEE - EIERERESFES - FIRESHRESES - QEROBRERES - RIRKER
HRBEREZRINEESE - 2IPAB/NZEE - EMeSportsBHREE » F—EE W FitnessBEEBEE - EMAIREBRESE -
EIRAINTEZEE - F—ERIKAIRBARBEEERESE - EIRAIFinTecchEMBKRES - PELES

33




(EREBEEZAE/WEFESIHRERSHRAZER] -
BEREERANRESHMNER -  BEZERRANRARKRELS R ; ESFHEHUERTBERM L TKE - 22 RKIFTEE
RNETFESHUERAESHNEREAEPZT - AP RBAXREZHVEMD - JEEEBRERESERE -
RS F—EERFHBEFHFCES

1. BERFRESFREFHERKRRUEREE EESNESUEHESHNENAEPZN - EAFB REEXRESZHAVERD -
o BN RIRIREEERRIE )
EREE F—EEHERESREFES
2. BERAEHENLERENIFRESFRZSAREFHERRFEUEAXS(ESHNE R UAHESNNER A ET P - (0
BREAEZHVEMD - e EBRBIRESERE - )
ERAEE: &
3. BE AR EHEGRERFREFRZSAREFARRRRUERAESEESNERUSEHESHINER AT P - F
S REAEZHVEMD - JEEEBRBIRESERE - )
BRABEE: F—EXBIAEXREFES  FEERERBREFES - F—ENE FRIFPERERBRIRERES
BEE
4, BEZERKEFUEREAE (BEENESUARESNWNESHAESPZT - FASREXAEZHIED - AJEERRBIRE
EERIE - )
BRAEE F—E0EROERBERESE - F—EEWKERNAERERWSES
5. BE A —EHERKRENIIRESFRZEARBEFHERRFUEARERNEFESEEZERKRFUERNEFESN
OEEHEEMNNER A E P - FASKBAXEIHED - AJEERRRIRESTERE -)
BRAEE F—EEKEFENREZEEEES
[ZRSMEEE]
BEESREMASTHERIARIENREN FIREASER - BRKHPFIIEAMRAELN - MASTEZEEERR  RER
ERNEAARAAURKIRERNERARISERHEELLES -  AEEREASENRZFAEAARMATEZEEIER -

(BAEEHEEE]

B EASEHSEHES  FTERERBEAREFHEMREEHNSHEESHEMm  UBEEZWERERREZEMREERERA -
ESRAERER  RWAESERSFZR—EFHEAUZNELDERR -

B EASEHSEES  ESREARNGIHEE—FAZIZN - BERRZSZE - FEIR ; BEEZMEFIFERBRAS
AR—Ba/\+H - ERENAHERRZSE - BUNELRZZHES -

B EASEHSEES  TERENRBEABEFHEREENSHEESHEm BoRRESREFEREIERE BEEEER
EMREERMEZIREA - 34
BRABE. F—EQE2EEMEESE - FEEXEEBHEES




EECEENREFSH
F—ERsRERGERHGARAS
www.fsitc.com.tw 0800-005-908

ait#A s 02-2504-1000 &AithmEERE=R6IR7IE
M2 ASl 03-525-5380  HPThZEARE35E512
aPnAs 04-2229-2189 SHmHEAEE—KR144551112
SHENAT 07-332-3131 SHHEETE6R21EZ—



